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by PLACE DYNAMICS

The advent of Big Data has given us unprecedented access to 
information. We are no longer confined to public sources that are old by 
the time they are released and suppress the detail we need to 
understand conditions at the local level. Place Dynamics taps this new 
data to give you a comprehensive analysis of your local economy, with 
year by year detail of expansions and contractions, establishment 
births and deaths, business attraction, and relocations.

Place
Dynamics

Our team has the expertise to compile any custom analysis you may need. Are there additional topics you want to explore?  
We know the sources. We can give you the numbers for any neighborhood, community, or region you define. The analysis 
may even br broken out into subregions to help you better understand different parts of your territory.

§ To help provide an understanding of the information available, we have created our Trade and Industry Dynamics 
package. Some common ways in which this information may be used are to:

§ Document changes in the local economy to generate support for new economic development initiatives.

§ Observe outcomes or evaluate the effectiveness of past economic development programs.

§ Identify opportunities or threats, and understand the relative contributions of existing businesses, startups, and 
business attraction to local economic growth.

§ Support a target industry analysis and identify regions from which business investment is being attracted.

§ Assess the feasibility of entrepreneurial and small business initiatives such as incubators, accelerators, and economic 
gardening programs.

§ Inform workforce and occupational analysis and planning..

§ Map the location and concentration of various types of economic activity within a region.

§ Align land use and planning with accurate and detailed industry and employment data.

Data is presented visually through charts and maps that draw attention to key findings and trends. Accompanying text 
discusses the findings and suggests conclusions that can be drawn from the observations.

The Trade and Industry Dynamics package is designed to work as a stand-alone analysis or component of larger projects 
such as economic development strategies, feasibility studies, target industry analyses, or comprehensive plans.

COMPREHENSIVE ANALYSIS CLEARLY PRESENTED
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STANDARD REPORT CONTENTS
THE BIG PICTURE

This summary of the analysis discusses change in the study area’s business mix and employment over time, by 
industry subsector (3-digit NAICS) and by component of change (expansions and contractions, births and deaths, and 
relocations).

TRADED SECTORS

Industries that sell their goods or services to a market located predominantly outside of the region are considered part 
of the ‘traded’ sector. Businesses in these sectors are important generators of new wealth imported to the local 
economy. Traded industries will be identified at the subsector level.

§ Largest traded sectors in terms of establishments and employment.

§ List of the largest traded sector establishments in the study area (by name and number of employees).

§ Growth and decline in traded sectors (establishments and employment) over the prior two decades.

§ Location of traded sector establishments in the most current year (map).

BUSINESS MIX

The analysis provides a static picture of the economy in five year intervals, beginning with the most current year and 
extending back two decades. 

§  Number of establishments and employment by US industry group (4-digit NAICS) in the most current year.

§ Total number of establishments and employment in each of the last 20 years.

§ Number of establishments and employment by industry subsector in each five year increment.

§ Number of establishments by employment size in each five year increment.

§ Growing and declining industry subsectors.

§ Detailed analysis of traded sectors represented in the study area at the industry (6-digit NAICS) level.

§ Concentration of the industry relative to the state or nation (location quotient).

§ Local competitive advantage for the industry (shift share analysis).

PARENT COMPANY GEOGRAPHY

Examining the headquarters locations of branch establishments can provide insight into regional economic ties, and 
may help to focus business attraction efforts. Knowing the location of satellite facilities of establishments 
headquartered in the study area can  help to understand potential threats.

§ List of parent company headquarters locations for the study area’s traded sector branch establishments.

§ Parent company headquarters locations for the study area’s traded sector branch establishments (map).

§ List of traded sector businesses located in the study area that have branch establishments in other locations.

BUSINESS EXPANSION AND CONTRACTION

Existing businesses are often considered the most important generators of economic activity. This element examines 
the role of continuing establishments in job formation.

§ Number of existing establishments recording no change in employment in each of the last 20 years.

§ Number of establishments adding employees in each of the last 20 years.

§ Industry groups with the greatest increase in employment due to expansion of existing establishments.

§ Number of establishments shedding employment in each of the last 20 years.

§ Industry groups with the greatest employment losses due to contraction of existing establishments

§ List of establishments with the largest increases and decreases in employment over the past decade.

§ Net impact of expansion and contraction within existing establishments on employment change in the past 
decade.

BUSINESS ATTRACTION

Business attraction often plays a major role in economic development programming. This data reviews change in the 
branch establishments located in the study area, starting in the base year and documenting all additions as well as 
closures in the past 20 years.

§ Distribution of branch establishments by industry subsector in five year increments.

§ Number of new branch establishments and employment added, by industry group, over the past decade.

§ Number of branch establishments closed and employment lost, by industry group, over the past decade.

§ Cumulative impact of branch establishments on the total number of establishments and employment in the study 
area over the past decade, both economy-wide and for traded sectors.

§ Parent company headquarters locations of traded sector branch establishments locating in the study area over 
the past decade (map).

§ List of the largest branch establishment openings and closing over the past decade.

BUSINESS STARTS

Startup businesses are recognized as a leading source of new employment as well as innovation in the local economy. 
Sill, few communities have a good understanding of the dynamics of this group of businesses. Our analysis thoroughly 
documents their composition, survival, and growth.

§ Number of startups and employment generated in each year.

§ Distribution of the number of startups and employment by industry subsector over the past decade.

§ Fifth year startup survival rate for each of the last ten years.

§ Comparison of total employment among survivors to the total employment generated by startups in the initial year.

§ Cumulative impact of startups on establishments and employment in the study area.

§ Locations of startups businesses (map illustrating density of startup activity).

BUSINESS RELOCATIONS

Examining the patterns of relocation; companies moving within, into, or out of the study area, can reveal information 
about the growth cycle of businesses and potential linkages to other areas.

§ Number of establishments relocating in each of the past 20 years, along with their employment.

§ Distribution (industry subsector) of establishments and employment by relocation origin and destination.

§ Geographic patterns of relocation (mapped origins and destinations).

§ Cumulative impact of relocations on the number of establishments and employment.

BUSINESS CLOSURES

Establishments will inevitably close. Knowing which ones close can help to identify trends and point to possible 
weaknesses in the local economy.

§ Number of establishments closing and employment lost in each of the past 20 years.

§ Distribution of closed establishments and employment lost by industry subsector.

§ Locations of closed establishments (map).

§ Largest establishments closing in terms of lost employment.

DETAILED INDUSTRY ANALYSIS

Additional analysis for up to three industry groups selected by the client.
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